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_laws, ordinances, .regulations, and requirements applicable to it or 1ts pr@perty. The Corporation|
will not, without the approval in writing of the holder or holders of not less than a majority in
principal amount of the notes at the time outstanding, take or suffer to be taken any steps for

_reorganization or to consclidate with or merge into any other corporation, or to. sell, 1easo, or
transfer ( or make any agreement therefor) the Trust Estate, ¥ any part thereof.

__§petion 6: The Corporation will at all times maintain and preserve the Trust Estate and oaeh and
every part and parcel thereof in good repair, working order and eonditions, and will from time to
and proper repairs, renewals, and replacements and useful and proper altera- '

tions, additions, betterments, and improvements, and will, subject to contingencles beyond 1ts

_reasonable control, at all times keep its plants and properties in continuous operation and use aljl
reasconable diligence teo furnish the consumers served by it through the Trust Estate, or any part

of electric energy and other services furnished by the Corpora-

pecifically a ghorized in writing in advance by the holder or heolders ef
0t s than & majority in prineipal amow smount of the notes at the time outgstanding, the Corperation|
will purchass all materials, equipment, and replacements to be incorporated in or used ln connect-
ion with the Trust Estate outright, and not subject to any conditlonal sales agreement, chattel
mortgage, bailment lease, or other agreement reserving to the seller any right, title, or lien.

Section 8: The Corporation will take out, as the respective risks are incurred, and maintain in-
surance of such classes and in such amount, and from time to time make such changes 1ln respect

thereof, as the holder or holders of not less than a majority in principal amount of the notes
at the time outstanding shall have determindd. to be advisable to safeguard the interests of the
_noteholders. The Corporation will, upon request of the holder or holders of notes in the princi-
_pal amount. above specified, submit to the noteholder designated in such request a schedule or‘ita
insurance in effect on the date specified 1n such request and also orginals or duplicate origi-
nals of such insurance policles as may be requested. If the Corporation shall at any time fail
to refuse to take out or maintain insurance or to make changes in respect thereof upon spprepiate
request by sueh noteholder or noteholders, such noteholder or noteholders may take out such ine
surance on behalf and in the name of the Corporation, and the Corporation will pay the coat there-
of, ' :
;Jlggiéggig‘ In the event of the failure of the carporation in any respect to comply with the
covenants and conditions herein contained with respect to the procuring of insurance, the payment '
-_of taxes, assessments, and other charges, the keeping 6f the Trust Emtate in repair and free of
liens and other claims or to comply with any other covenant contained in this Identure, the Prustep
or any noteholder or noteholders shall have the right ( without prejudice to any other righta
arising by reason of such default) to advance or expend moneys for the purpose of procuring su
insurance, or for the payment of insurance premiums, taxes, assessments, or other charges, ‘ep to
save the Trust Estate froms ale or forfeiture for any unpaid tax or assessment or otherwise, or
to redeem the same from any tax or other. sale, or to purchase any tax title thereon, or to remove
or purchase any mechanics! liens or other encumbrance thereon, or to make repairs thereom, or to
comply with any other covenant herein contained, or to prosecute or defend any suit in rol&tion
to the Trust Estate, or in any manner to protect the Trust Estate and the title thereto, and all

vanced for eny of the aforesaid purposes with interest thereon at the rate of five per

notos at the time outstanding are secured andshhi} be forthwith paid to the Trustee or noteholder
or noteholders making such advance or advances upon demand. It shall not be obligatory for the

Trustee or any noteholder in making any such advance or expenditures to inquire into the validiby

meehan&es' 1iens or other encumbrance.

Section 10: The Corporation will not, without the approval in writing of the holder or holders

_of not less than a majority in principal amount of the notes at the time outstanding: (a) een~-
struct, make, lease, purchase, or otherwise acquire any extensions or additions to.its system, or
enter into any contract Wkerefor, except such extensions or additions as may be Pinanced with , ﬁ
loand evidenced by additional notes; (b) construct any consumer services at its expense in excess
of one pole and one span of wire in addition to a service drop not more than one hundred fifty

(150) feet in length; (c¢) enter into any contract or contracts for the operation or maintenanece
of all or apy part of its property, for the purchase of electric energy or for the use by others

of any of its property; (d) incur any expenses for legal, engineering, supervisory, accounting,
or other similar services, except such reasonable expenses as are incurred in the routine sourse

of business; or (e) deposit any of its funds, regardless of the source thereof, in any bank er
_other depository which is not a member of the Federal Deposit Insurance Corporation, or the

successor thereof, or of a Federal Reserve Bank.

Section 1ll: The -Corporation will not pay 1ts trustees, as such, any salaries for their services,




